NOTICE OF ANNUAL GENERAL MEETING

TARIQ GLASS INDUSTRIES LIMITED

128-J, MODEL TOWN, LAHORE
PH: 042-111-343-434; FAX: 042-35857692-93
Email: info@tariqglass.com; Website: www.tariqglass.com




Notice of Annual General Meeting

NOTICE is hereby given that the 45" Annual General Meeting (the “AGM”) of Tariq
Glass Industries Limited (the “Company”) will be held on Friday, the October 27,
2023, at 11:00 AM at the registered office of the Company situated at 128-J, Model
Town, Lahore and through video link to transact the following business:

Ordinary Business:

1.

To confirm the minutes of the Extraordinary General Meeting of the members held
on September 01, 20283.

To receive, consider and adopt the Audited Financial Statements of the Company
for the year ended June 30, 2023 together with the Chairman’s Review Report,
Directors’ Report and Auditors’ Reports thereon.

To approve the payment of final cash dividend at the rate of Rs. 6/- per share, i.e.,
60% as recommended by the Board of Directors for the year ended June 30,
2023.

To appoint Auditors of the Company and fix their remuneration. The shareholders
are hereby notified that the Audit Committee and the Board of Directors have
recommended the name of retiring Auditors M/s Crowe Hussain Chaudhury &
Co., Chartered Accountants for re-appointment as auditors of the Company.

Attached to this Notice circulated to the entitled persons, is a statement under Rule 4
(2) of the Companies (Investment in Associated Companies or Associated
Undertakings) Regulations, 2017.

By Order of the Board

Lahore (Mohsin Ali)
September 26, 2023 Company Secretary
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NOTES:

1.

As approved by the shareholders in their extraordinary general meeting held on June 21, 2023 in
terms of SRO 389(1)/2023 dated March 21, 2023, the annual report including the financial statements,
which has been placed on the website of the Company, is being transmitted to the shareholders which
can be viewed using the following link and QR enabled code.

Weblink: https://www.tarigglass.com/uploads/financials/Annual_Report_2023.pdf
QR Enabled Code:

The Register of Members and Share Transfer Books of the Company will remain closed from October
21, 2023 to October 27, 2023 (both days inclusive) and no transfer of shares will be accepted for
registration during this period. Transfers received in order at the office of our Share Registrar M/s
Shemas International (Pvt) Limited, 533-Main Boulevard, Imperial Garden Block, Paragon City, Barki
Road, Lahore (Phone: +92-42-37191262; Email: info@shemasinternational.com) at the close of
business hours the October 20, 2023 will be treated in time for the purpose of transfer of shares, voting
rights and dividend entitlement.

The members are advised to bring their ORIGINAL Computerized National Identity Card (CNIC) and
those members who have deposited their shares in Central Depository System should also be
cognizant of their CDC Participant ID and Account Number at the meeting venue. In case of corporate
entity, the Board of Directors' resolution / power of attorney with specimen signature of the nominee
shall be produced at the time of the meeting.

All members are entitled to attend and vote at the meeting. A member entitled to attend and vote at
the meeting is also entitled to appoint another member of the Company as his / her proxy to attend,
speak and vote for him / her. In case of corporate entity, the Board of Directors’ resolution / power of
attorney with specimen signature shall be submitted to the Company. A proxy must be a member of
the Company. A member shall not be entitled to appoint more than one proxy to attend any one
meeting. The instrument of proxy duly executed should be lodged at the Registered Office of the
Company not later than 48 hours before the time of the meeting. The form of proxy must be witnessed
with the addresses and CNIC numbers of witnesses, certified copies of CNIC of member and the
proxy member must be attached and the revenue stamp should be affixed and defaced on the form
of proxy.

The Company has arranged for participation of members in general meeting through electronic
means (i.e., video-link / webinar / zooming etc.). In this regard, the interested shareholders can
request by providing the relevant information (i.e., Name of the Shareholder, CNIC Number, Folio /
CDC Account Number, Cell Number, Email Address etc.) to the Company Secretary at least 48 hours
before the time of AGM at Email Address: corporateaction@tarigglass.com.

As per section 72 of Companies Act 2017, every listed company shall be required to replace its
physical certificates with book entry form in a manner as may be specified and from the date notified
by the commission, within a period not exceeding four years from the commencement of this Act. In
compliance with the SECP’s directive, the Company has already dispatched the follow-up letter to all
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10.

11.

12.

13.

14.

physical shareholders on April 20, 2021. The shareholders having physical shares are once again
requested to open the CDC sub-account with any of the broker or investor account directly with the CDC
to place their physical certificates into scripless form.

Shareholders who could not collect their dividend / physical shares are advised to contact the Company
Secretary at the registered office of the Company to collect / enquire about their unclaimed dividend or
shares, if any.

The members are requested to notify the Company / Share Registrar of any change in their address.

Pursuant to the Companies (Postal Ballot) Regulations, 2018 read with Sections 143 and 144 of the
Companies Act, 2017, Members will be allowed to exercise their right to vote through postal ballot, that is
voting by post or electronic mode, in accordance with the requirements and procedure contained in the
aforesaid Regulations.

In terms of section 242 of the Companies Act, 2017, it is mandatory for the listed companies to pay cash
dividend electronically directly into the designated bank account of a shareholder instead of paying the
dividend through dividend warrants. Therefore, it has become essential for all of our valued shareholders
to provide the International Bank Account Numbers (“IBAN”s) and other details of their designated Bank
Account. In this regard, please send the complete details of your bank account including IBAN along with
valid copy of your CNIC at the address of the Share Registrar of the Company. The form titled as
“Electronic Dividend Mandate Form” is available on website of the Company, send it duly signed along
with copy of your valid CNIC to the Share Registrar of the Company. In case shares are held in CDC
account then “Electronic Dividend Mandate Form” should be sent directly to the relevant broker / CDC
Investor Account Services where Member's CDC account is being maintained.

In pursuance of applicable tax laws, the withholding of tax is required to be made at the time of payment
of dividend and it has been directed that all non-filers of Income Tax returns will be taxed at higher rate
(i.e., 30%) as compared to filers of Income Tax returns who will be taxed at normal rate (i.e., 15%). The
non-filers of Income Tax returns are those persons whose names are not appearing in Active Tax-payers
List (ATL) provided on the website of FBR upto October 20, 2023 (i.e., the day before the start of book
closure date). If despite the fact that members have filed the income tax returns yet their name are not
appearing in ATL they will still be considered as non-filers, and are advised to immediately make sure that
their names are entered and appearing in ATL upto October 20, 2023. The Members are also advised to
send formal and valid tax exemption certificate if they are enjoying exemption from withholding of tax on
dividend under any of the provisions of Income Tax Ordinance 2001 to the Share Registrar of the
Company before the book closure date i.e., before the close of business hours on October 20, 2023, so
the deduction of withholding tax from their dividend could be restrained.

In case of Joint Holders, withholding tax will be determined separately on Filer / Non-Filer status of Senior
/ Principal shareholder as well as Joint Holders based on their shareholding proportions. In this regard, all
Members who hold shares with joint shareholders are requested to provide shareholding proportions (as
per the form titled as “Shareholding Proportion” available on website of the Company) of Senior / Principal
shareholder and Joint Holders in respect of shares held by them to the Share Registrar of the Company.

Members desiring no deduction of Zakat from their dividend payment are also requested to submit a valid
declaration for non-deduction of Zakat. The “Zakat Declaration Form” is available on website of the
Company.

For any query / information, the investors may contact the Share Registrar: Mr. Imran Saeed, Phone No.:

+92-42-37191262: Email Address: info@shemasinternational.com, or the Company: Mr. Mohsin Ali,
Company Secretary, Phone No.: 042-111-343434, Email Address: corporateaction@tarigglass.com.
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STATEMENT UNDER RULE 4 (2) OF THE COMPANIES (INVESTMENT IN
ASSOCIATED COMPANIES OR ASSOCIATED UNDERTAKINGS)
REGULATIONS, 2017

This statement sets out the material facts concerning the special resolution already passed for making
investment in associated company(s).

Sr. Description Details
(a) | Name of the Investee Company M/s Lucky TG (Private) Limited
(b) | Total investment approved Rs. 4,414,900,000/-

Amount of investment made to date

Rs. 269,500,000 (on June 05, 2023)

Reasons for deviations from the
approved timeline of investment,
where investment decision was to be
implemented in specified time; and

The members passed special resolutions during an
extraordinary general meeting held on March 21,
2022, to authorize investment in the proposed Lucky
TG (Private) Limited. The said company was
subsequently incorporated on October 25, 2022. The
resolutions remain valid for a period of five years from
its passing thereof. Therefore, there has been no
deviation from the specified timeline for its
implementation up to the present date.

Material  change in  financial
statements of associated company
or associated undertaking since date
of the resolution passed for approval
of investment in such company

No material change in financial statements.
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TARIQ GLASS INDUSTRIES LIMITED

TG 128-J, MODEL TOWN, LAHORE
PH: 042-111-343-434; FAX: 042-35857692-93
Email: info@tariqglass.com; Website: www.tariqglass.com

FORM OF PROXY

Folio Number / CDC Account Number: Number of Shares:
I/ We
of
being a member of M/s Tariq Glass Industries Limited hereby appoint
Mr./Ms.
of

(the Folio / CDC Account Number of the person appointed as proxy is: )as my
/ our proxy to attend, speak and vote for me / us on my / our behalf at the 45" Annual General Meeting
of the members of the Company to be held at 11:00 AM on Friday the October 27, 2023 at the
Company’s Registered Office, 128-J, Model Town, Lahore and through video link and at any
adjournment thereof.

Member’s Signature
Please affix
Signature: Revenue Stamp of
Rs. 50/- and
Name: deface it with your
Address: signature.
CNIC No.:
Witness — 1 Witness — 2
Signature: Signature:
Name: Name:
Address: Address:
CNIC No.: CNIC No.:
Note:

1. Members are requested to strictly follow the guidelines mentioned in the Notice of annual general meeting.

2. A Member entitled to attend an annual general meeting is entitled to appoint a proxy to attend and
vote instead of him / her. A proxy must be a member / shareholder of the Company. A member shall
not be entitled to appoint more than one proxy to attend any one meeting.

3. Members are requested:

To affix Revenue Stamp of Rs. 50/- at the place indicated above.

To sign across the Revenue Stamp in the same style of signature as is registered with the Company.
To write down their Folio Numbers / CDC Account Numbers.

To attach the copy of CNIC

QO T o
=

4. This form of proxy, duly completed and signed across a Rs. 50/- Revenue Stamp, must be deposited at the
Company’s Registered Office not less than 48 hours before the time of holding the annual general meeting.
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